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Financial Year 2025 Results Announcement and Summary 
 
CurveBeam AI Limited (ASX:CVB) (the Company) has today released its Appendix 4E Preliminary 
Final Report for the financial year ended 30 June 2025 (FY25). 
 
Below is a table comparing FY25 results with FY24 results both as full years, and showing half year 
results, highlighting the progress made in H2 FY25, both in terms of revenue, and in reduction of 
the net loss after income tax. 
 

 
 
Note:  The results at the half year are reviewed, not a full audit, though the same accounting policies are applied. 
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Key aspects of the results include: 
 

1) Revenue  
a. Revenue for FY25 totalled $12.1m, up from $6.5m in FY24 (86% increase). 
b. H2 revenue for FY25 totalled $7.2m, up from $4.9m in H1, which was up from both 

H2 FY24 ($3.0m) and H1 FY24 ($3.5m). 
2) Gross Profit 

a. Gross Profit (GP) for FY25 was $5.4m, up from $3.0m in FY24 (80% increase). 
b. Margins at 45% for FY25, down 1% reflecting margin impact from device upgrade 

activity to enhanced HiRise.  
3) Other Income 

a. FY25 other income was $2.7m, up from $2.0m in FY24 (36% increase). This reflects 
an increase in the R&D tax incentives from the inclusion of some US costs under the 
company’s ATO approved ‘overseas finding’. 

4) Total Expenses 
a. Total expenses for FY25 were $25.0m, down $3.1m from $28.1m in FY24 (11% 

decrease): 
i. HR expenses were down $1.2m in FY25 
ii. Consultant and professional fees were down $1.3m 
iii. Finance expenses were down $1.0m reflecting abnormal pre-IPO convertible 

note conversion costs in H1 FY24. 
5) Loss After Income Tax 

a. The loss after income tax for FY25 was ($16.8m), down from ($23.1m) in FY24, a 
decrease of $6.3m (27% reduction). 

b. The loss after income tax in H2 FY25 was ($6.3m), down from ($10.5m) in H1 FY25, 
a decrease of $4.2m (40% reduction). 

6) The operating Loss reported on Page 6 of the Directors Report for FY25 was ($11.1m), 
down from ($16.2m) in FY24, a decrease of $5.1m (31% reduction). 

 
As reported in the Q4 FY25 Quarterly update, cash as at 30 June 2025 was $5.0m following a final 
quarter where cashflow from operations was $0.4m on the back of a quarter with strong customer 
installations and receipts. 
 
The Company funded its operating loss for the year through a $11.5m capital raise initiated in Q1 
FY25.  
 
The full Annual Report for FY25 will be released in late September. In the meantime, the 
Preliminary Final Report includes the Remuneration Report. Notably, the decision by the 
Nomination & Remuneration Committee to award no STI to the CEO and President US/COO 
reflects a shared sense of accountability by both management and the Board, in light of revenue 
impacts caused by delays in completing the validation of the enhanced HiRise™ with the robotic 
surgery system vendor. 
 
Despite these temporary challenges, the Company remains encouraged by a number of positive 
financial trends and continues to execute focused strategies to drive sustainable revenue growth. 
These efforts are aimed at fully capturing the market opportunity — not only following robotic 
system validation, but also through avenues that are independent of it. 
 
 
Release approved by the Board 
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About CurveBeam AI Limited 
 
CurveBeam AI Limited (ABN 32 140 706 618) (ASX:CVB) develops, manufactures and sells 
specialised medical imaging (CT) scanners, coupled with AI SaaS-based clinical assessment 
solutions, to support medical practitioners in the management of musculoskeletal conditions. The 
Company’s flagship CT scanner, HiRise™, performs weight bearing CT scans as well as traditional 
non weight bearing CT scans, providing a range of advantages over the use of traditional CT or 
MRI devices. CurveBeam AI has more than 70 employees with its corporate office, AI and IP 
functions located in Melbourne, VIC, Australia and global operations headquarters in Hatfield, 
Pennsylvania, USA.  
 
For further information go to https://curvebeamai.com   
 

CEO and Managing Director: 
 
Greg Brown 
info@curvebeamai.com 

Investor / media enquiries contact: 
 
Matthew Wright  
NWR Communications  
+61 (0) 451 896 420  
matt@nwrcommunications.com.au 

 


